








Overview of the Checking account and the required Tax forms:

1. Deposit check into checking account:
a. Bank takes it and gets a real asset (from your Treasury Account)
b. Need to complete a 1099-A (see first 1099-A) [not entered on 1040]
c. EXAMPLE: $1000 in check deposits obtains $1000 in real assets.

2. Bank takes our real asset and monetized it times 10 into FRN’s:
a. This is a Bartering Transaction. (This also causes inflation and another form of tax.)
b. We need to complete a 1099-B. [not entered on 1040]
c. We only get a return of 1/10 value.
d. EXAMPLE: $1000 times 10 is converted into $10,000 in FRN’s (debt paper).

i. Bank gets $9,000 in FRN’s
ii. We get $1000 in FRN’s (no compensation for inflation)

3. In order to recover our Inflationary damage done by the bank we need to do a 1099-OID.
a. This will be entered on our ACCOUNT’s 1040 Tax return.
b. Results should be around 60% return on the value.

4. Checks written out against our checking account are reused by the Banks, so:
a. Need to complete a 1099-A to return the Assets acquired by the bank to be returned to our 

Treasury ACCOUNT.

Example the way I see it for our checking account:

Our Checking account $1000 Real Asset [1099-A]
Bank X10
(Federal Reserve obtained the real asset)
Bank $10,000 FRN’s [1099-B]
Our Checking account -$1000 FRN’s
Bank total $9000 FRN’s
IRS Taxes per 1099-B (28-34%) -$2520 – 3060 FRN’s
Bank total $6480 – 5940 FRN’s
Our 1099-OID return ~-$660 FRN’s
IRS Tax on 1099-OID ~-$340 FRN’s
Bank Total $5480 – 4940 FRN’s
For Our Checks to stop reuse of them -$1000 per 2nd 1099-A return to Treasury Account

Final Bank total $4480 – 3940 Still a lot to buy off Judges, Lawyers and 
Politicians.


